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OATH OR AFFIRMATION

I Giuseppe Confuorti , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Advantage GFC, LLC , as of
December 31, 20 16 , arc true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:
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TAWANA HALEY
Notary Public - State of New York
NO. 01HA4965322
Qualified In New York County
My Commission Expires AQC

-

his report** contains (check all applicab

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows _

(e) Statement of Changes in Stockholders' or Members' Equity or Partners' or Sole Proprietor's Capital

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule [5¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(I) An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Independent Auditors’ Report Regarding Rule [5¢3-3 exemption

(p) Rule 15¢3-3 Exemption Report
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*+*For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ARNOLD G. GREENE

CERTIFIED PUBLIO ACCOUNTANT
65 KINGSBURY ROAD
GARDEN CITY, N.Y, 11830

(516) 742-2198
Fax (516) 742-5813

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
ADVANTAGE GFC, LLC
Report on the Financial Statements

I have audited the accompanying statement of Financial Condition of Advantage GFC, LLC (the
“Company”) as of December 31, 2016, filed pursuant to Rule 17a-5 under the Securities Exchange Act of
1934 and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this indudes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error,

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. | conducted
my audit in accordance with standards of The Public Company Accounting Standards Oversignt Board
(United States). Those standards require that | plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropiate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. Accordingly, | express no such opinion. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropirate to provide a basis for my
audit opinion.



Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position Advantage GFC, LLC as of December 31, 2016, in accordance with accounting
principles generally accepted in the United States of America.

e

February 27, 2017

ARNOLD G. GREENE
CRRTIFIED PUBLIC ACCOUNTANT



ADVANTAGE GFC, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016
Assets
Cash $ 725,320
Loan receivable 646,198
Other investments 1,497,687
Prepaid expenses 23,501
Other assets 1,276
Total assets $ 2,893,982
Liabilities and Members' Equity

Liabilities:
Accrued expenses payable $ 28,242
Total liabilities $ 28,242
Members' equity 2,865,740
Total liabilities and members' equity $ 2,893,982

The accompanying notes are an integral part of these financial statements.
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ADVANTAGE GFC, LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2016

Operations:

Advantage GFC, LLC (the "Company") is registered as a broker-dealer with the Securities and
Exchange Commission and is a member of the Financial Industry Regulatory Authority (FINRA).
The Company is also a member of the National Futures Association (NFA). The Company acts as
a broker primarily for foreign institutional customers mainly in U.S. traded securities. Additionally,
the Company also invests in securities for its own proprietary account from time to time.

Significant Accounting Policies:
Basis of Presentation

The Company's records are maintained in accordance with accounting principles generally
accepted in the United States of America ("U.S. GAAP").

Securities Transactions

Transactions in securities and related revenues and expenses are recorded on a trade date basis.
Securities reflected in the statement of financial condition are carried at market value and the related
unrealized gains and losses are recognized in the statement of operations.

Uses of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America ("U.S. GAAP") requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and
expenses during the reporting period. Actual results may differ from those estimates.

Income Taxes .

Federal and state income taxes have not been provided for in the accompanying financial
statements, as the members are individually liable for their share of income tax liabilities. The
Company is liable for New York City Unincorporated Business Tax. At December 31, 2016
management has determined that the Company had no uncertain tax positions that would require
financial statement recognition.

At December 31, 2016, the Company had a net operating loss carryforward of approximately
$179,000 for income tax purposes. This carryforward will expire 2024. No deferred tax assets
have been recorded on the accompanying statement of financial condition.



ADVANTAGE GFC, LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2016

Concentrations

The Company has significant cash balances held by financial institutions. The Company does not
believe that it has any risk with respect to these deposits.

Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15¢3-1), and NFA rules which
require the maintenance of minimum net capital, as defined, equal to the greater of $100,000 or 6-
2/3% of aggregate indebtedness, as defined. At December 31, 2016, the Company had net capital
of $687,945, which was $587,945 in excess of its required net capital of $100,000.

Fair Value Measurements

The Company follows Financial Accounting Standard Board (FASB) guidance on Fair Value
Measurements which defines fair value and establishes fair value hierarchy organized into three
levels based upon the input assumptions used in pricing assets. Level 1 inputs have the highest
reliability and are related to assets with unadjusted quoted prices in active markets. Level 2 inputs
relate to assets with other than quoted prices in active markets which may include quoted prices for
similar assets or liabilities or other inputs which can be corroborated by observable market data.
Level 3 inputs are unobservable inputs and are used to the extent that observable inputs do not exist.
As of and for the year ended December 31, 2016, the Company’s investments held were valued
using Level 2 inputs.

At December 31, 2016, the Company held an approximate 10% interest in SICAV, an open-ended
collective investment. In addition, it has several smaller investments. These investments are
considered to be Level 2 items in that even though there are some pricing data available for them,
the market in which they trade is not active as compared to the market for other securities.

The following table summarizes the valuation of the Company’s investments by the above fair
value hierarchy levels at December 31, 2016:

Level 1 Level 2 Level 3 Total

Assets
Investments in securities, at fair value

SICAV $1437443 § - $ 1437443
Total Assets $ - $1437443 § - $ 1437443




ADVANTAGE GFC, LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31, 2016

Rule 15¢3-3

The Company does not handle cash or securities on behalf of customers. Currently, the Company
does not transact any business for customers.

Related Party Transactions

As of December 31, 2016, there is a loan receivable from a major owner of the Company.



